X26: Explanation for the qualified opinion of the auditors upon the Financial Statement of 2019
On 27 Feb 2020, 26 Joint Stock Company explained the unqualified opinion of the auditors upon the Financial Statement of 2019 as follows:
1. About the qualified opinion of Accounting & Consulting Co., Ltd.:
If record the total original value of fixed assets newly arising from the project “Moving and resettlement of the Factory and Head Office of 26 Joint Stock Company” following the temporary estimate value of the Company, the target “Original value of fixed assets” at the balance sheet will increase by VND 158,698,648,168. Depreciation on fixed assets which were extracted this year were VND 6,347,949,996 (the amount extracted last year was VND 6,347,950,000), reflected at the target “Other short-term payables” and not reflected at the target “Accumulation loss” (pointing out the unqualified parts)
2. Explanation of the Company:

In 2018, the Company was handed pver and put into use upon the assets under the project “Moving and resettlement of the Factory and Head Office of 26 Joint Stock Company”, moved the Factory and Head Office of 26 Joint Stock Company from Sai Dong industrial park to the new address at Phuc Loi Ward, Long Bien District, Hanoi. However, the partner of the Company has not been done in evaluating the value of each foxed asset newly rising due to has not had the approved report on settlement of investments, therefore, the Company has not recorded the increase for original value of fixed assets contributed from this project. The Company just temporarily calculated the depreciation for assets based on the estimated value and reflected at the target “Other payables”
